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1.0 | Purpose of Report or Summary of main Issues
1.1 | To provide information for the Committee on the revaluation of non-domestic properties by

Land and Property Services (LPS) which will commence in 2018 and which take effect from
April 2020.

2.0 Recommendations

2.1 The Committee is asked to
¢ Note the Reval2020 Fact Sheet included as Appendix 1, which includes information

that will be requested from business ratepayers during 2018.

3.0 | Main report

3.1 Land and Property Services (LPS) have advised that it will be collecting data during 2018 to

produce new rateable values for non-domestic properties.

3.2 LPS will publish the new values in draft format on-line in late autumn 2019, with rate bills

being based on the new values issued from April 2020.

3.3 | In response to the Review of Business Rates consultation in January 2016. The Council




stated its support of more frequent revaluations contending that:
“shorter periods between revaluations would be preferred by the majority of
ratepayers as this would help to even out some of the changes in levels of value which

can occur within the revaluation cycle.”

3.4 | LPS have issued a Fact Sheet for Elected Members summarising the reasons for the
revaluation; how this will affect ratepayers and the information gathering arrangements. A
copy of the fact sheet has been included as Appendix 1 to this report.

3.5 | Financial & Resource Implications
There are no financial implications associated with this report.

3.6 | Equality or Good Relations Implications
There are no equality or good relations implications associated with this report

4.0 | Appendices - Documents Attached

Appendix One — LPS Reval2020 Fact Sheet




